PSB: Annual General Mandate 2019
On 29/ 03/ 2019, Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company announced Annual General Mandate 2019 No. 47/ NQ- SMBD- DHDCD as follows:

Article 1: General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves the report on operating result of 2018 and business operation plan for 2019 with a number of main targets as follows:

Unit: VND billion

	No.
	Target
	Implementation of 2017
	Plan for 2018
	Implementation of 2018
	Comparison with plan (%)

	1
	Charter capital
	500.00
	500.00
	500.00
	100

	2
	Total revenue
	152.17
	167.68
	224.82
	134

	a
	Revenue from production and business activities
	124.08
	142.68
	198.88
	139

	
	+ Mechanical engineering manufacture and new petroleum construction  
	23.25
	60.00
	44.22
	74

	
	+ Materials and equipment supply service (commercial) 
	4.56
	30.00
	16.41
	55

	
	+ Warehouse service
	5.20
	5.20
	5.20
	100

	
	+ Electricity and water supply at port 
	11.96
	17.48
	13.77
	79

	
	+ Other human resource supply service
	18.69
	0.00
	4.36
	-

	
	+ Distribute Phu My Fertilizer, liquefied petroleum gas
	60.23
	30.00
	112.66
	375

	
	+ Other services
	0.19
	-
	2.26
	-

	b
	Financial activities
	27.06
	25.00
	26.02
	104

	c
	Other income
	1.03
	-
	(0.08)
	-

	3
	Profit before tax
	1.34
	2.02
	2.71
	134

	4
	Profit after tax
	0.45
	0.74
	0.78
	105

	5
	Taxes and incurred payables (paid to State budget)
	2.25
	3.17
	2.08
	66

	6
	Investment for basic construction and purchase of PTTB
	
	
	
	

	
	+ Performance value 
	22.62
	15.33
	5.61
	37

	
	+ Disbursement value
	20.62
	18.75
	12.72
	68

	7
	Number of labors at the end of the term
	76
	85
	74
	87


(Specific contents are presented in the Submission No. 160/ TTr- HDQT dated 04/ 03/ 2019 and the Report No. 148/ BC- SMBD dated 04/ 03/ 2019)
Article 2: General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves report on result of activities in 2018 of Board of Directors and plan for 2019 (content of the Submission No. 159/ TTr- HDQT dated 04/ 03/ 2019 and the Report No. 151/ BC- HDQT dated 04/ 03/ 2019).  The General meeting of Shareholders assigns Manager of the Company to actively select, negotiate and sign deposit agreement, agreement on purchase/sale of certificates of deposit and capital management entrustment agreement; select, negotiate and sign credit agreement; mortgage assets as collateral for the credit agreements. Authorization term: fiscal year of 2019
Article 3: General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves report on result of activities in 2018 of Supervisory Board and plan for 2019 (according to Submission No. 161/ TTr- BKS dated 04/ 03/ 2019 and the Report No. 152/ BC- BKS dated 04/ 03/ 2019)
Article 4: General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves plan to distribute profit of 2018 of the Company as follows:
Unit: VND

	No.
	Target
	Amount (VND)

	1
	Profit after corporate income tax of 2018
	781,349,689

	
	In which:
	

	a
	Appropriation of investment and development fund (30% * profit after tax)
	

	b
	Appropriation of bonus fund for Executive Board of the Company (1% * profit after tax)
	7,813,497

	c
	Appropriation of bonus fund and welfare fund  (10% *profit after tax)
	

	
	+ Bonus fund (5% * profit after tax)
	39,067,484

	
	+ Welfare fund (5% * profit after tax)
	39,067,484

	2
	Undistributed profit accumulated as at 31 Dec 2018
	16,426,398,013

	3
	Pay dividend of 2017
	0

	4
	Remaining profit transferred to 2018 ( 2 – 3)
	16,426,398,013


General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves financial plan for 2019 of the Company with a number of primary targets as follows:
	No.
	Target
	VND 
	Plan for 2019

	I
	Financial targets
	
	

	1
	Owner’s equity
	VND billion
	561.55

	+
	Charter capital
	VND billion
	500.00

	+
	In which: Shareholding percentage of Petroleum Technical Services Corporation
	%
	51.00

	2
	Total revenue 
	VND billion
	181.40

	3
	Profit before tax
	VND billion
	2.11

	4
	Profit after tax
	VND billion
	0.80

	II
	Investment targets
	
	

	1
	Investment value
	VND billion
	8.78

	2
	Disbursement value
	VND billion
	11.27

	+
	Owner’s equity
	VND billion
	11.27

	+
	Loans/ others
	VND billion
	0.00


General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company authorizes Board of Directors of the Company to approve adjusting and supplementing business operation plan and plan on investment and basic construction for 2019 (if any) in accordance with actual situation. 
(Content of the Submission No. 162/ TTr- HDQT dated 04/ 03/ 2019)
Article 5: General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves audited financial statement 2018 of the Company according to the Submission No. 164/ TTr- HDQT dated 04/ 03/ 2019

Article 6: General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves plan to paying remuneration of 2019 to Board of Directors and Supervisory Board of the Company as follows:
· Operating expense of Board of Directors and Supervisory Board  of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company will be accounted into production cost of the Company according to the principle of complying with regulations, norms, standards and management rule as stipulated by the Company and existing regulations of the law.

· Remuneration for Board of Directors and Supervisory Board of the Company
+ Remuneration of specialized member of Board of Directors and Supervisory Board of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company will be paid according to regulation on paying salary of the Company

+ Remuneration of non-specialized members of Board of Directors and Supervisory Board of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company as follows:
Remuneration for non-specialized member of Board of Directors: VND 3 million/ person/ month

Remuneration for non-specialized member of Supervisory Board: VND 2 million/ person/ month

Article 7: General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves selecting Deloitte Vietnam Company Limited as audit unit for financial statements of 2019 of the Company according to the Submission No. 175/ TTr- BKS dated 11/ 03/ 2019

Article 8: General meeting of Shareholders of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company approves amending and supplementing charter of the Company according to the Submission No. 165/ TTr- BKS dated 04/ 03/ 2019; authorizing Board of Directors of the Company to implement next works in accordance with existing regulations of the law.
Article 9: This Annual General Mandate was approved by annual General meeting of Shareholders 2019 of Sao Mai – Ben Dinh Petroleum Investment Joint Stock Company (approval rate: 100%). This Annual General Mandate takes effect from the date of signature.
Article 10: All shareholders, members of Board of Directors, members of Supervisory Board and Manager of the Company are responsible for implementation of this Annual General Mandate.
